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Sub: 2010 Year end Report
Dear Alumni;

I am embarrassed that we did not communicate to you since our Alumni day in November of 2010. I happened to be in Bangalore for my personnel reasons and was therefore able to attend the Alumni function on December 7, 2010. Before I get to the details I must explain the delay in communication.

As you recall we always were sending a CD of the function to all of you. Now that the local alumni has decided to be independent and conduct their own functions we felt it was time to redo the joint web site and also post on YOUTUBE clips of the function rather than copying and mailing all the CD’s. Our cost consciousness and good intentions did not work well. The creation of the web site has taken longer time than it should and got further complicated by the YOUTUBE linkage to the web site. While we have learnt our lesson we have also caused questions and delays in our timely sharing of the information. I am not excusing my delay but I deeply regret that this happened. The web site will be released soon and you will all be provided with information and linkage.

 Now the details:

As in the past the scholarship award function was well attended and the Board of trustees was all present. We awarded 29 scholarships. It appears that the Trustees wants to create an investment mechanism where in the college will invest their funds and create a trust to award additional scholarships. It was mentioned that one of their approaches would be to provide financial help in the form of loans .The details are not clear but it appears they want to mimic our model. BMSCE_AAA, thanks to all of you, is set with our trust and that our money is safe and secure. The only funds that the trustees can use is from the interest earned and that too for awarding scholarships and other such expenses related to college and its student activities, if approved by the trustees. We now have Rs.29.5 Laks Rupees in trust and we will receive approximately Rs. 1.2 Laks rupees in interest. 

 There was a request from two of the students who were apparently in competition to be at a robotic competition at NASA in Florida. They requested help and the College principal also requested us to help. We did raise Rupees 50,000 from the few of the alumni. They did not get selected and their request for another much less known competition at US was not obliged. Those monies will be back into our account.

 There are continued request for increasing the scholarship amount. However; unless we build up our trust monies that provide us the yearly interest to match the intended scholarship amount it will be difficult to oblige such requests. Mr. Krishnamurthy is working hard to get a tax exemption certification from the local authorities so that monies donated locally up to one lakh are tax exempt. As soon as we obtain that certification we need your help to promote the idea and build up the trust fund. 

I must request all of you to please send in your annual membership and a very generous donation so that we continue to grow and help the institution in the same manner as we have been doing since 1996. We have accomplished something that is really as permanent as BMSCE itself. Further there are many requests for visiting alumni

 to give presentations in the field of their expertise. Many who have done their presentations have enjoyed their visit with the college and interaction with the students. 

Finally my annual request to engage you with the activities of this association and take leadership roles continues. We certainly need the continuation and seamless transition for the benefit of many whom we are trying and wanting to help.

Warmest Regards;

K. N. Murthy
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